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It's easy today to apply for second mortgages. Using the internet, mortgage brokers and other resources, you
can easily get a few quotes to compare in a relatively short period of time. Although its easy, its still a good idea to
make sure you get the best second mortgages possible for you, though.

Here are a six tips for finding the best second mortgages.

1. Watch out for adjustable second mortgages rates and find out how they work. It could cost your thousands if
you don't do so.

2. Don't be tempted to exaggerate your income to secure second mortgages. Work out your budget and stick to
it. Remember your house is often collateral for second mortgages and you could end up loosing it if you can't
repay the second mortgages loan.

3. To get the best second mortgages its also a good idea to make sure you have the best possible credit rating. A
good rating could get you better rates which could benefit you in the long run. Use a reputable credit company to
get a copy of your free credit scores and then use their services to improve your credit rating.

4. Always read the second mortgages loan documentation before you sign for the loan. If you don't understand
something then ask. A misunderstanding could cost you thousands.

5. Don't sign blank documents - not for a loan for anything else for that matter - would you sign a blank cheque?

6. Avoid brokers who:

» Make promises they don't keep

* Pressure you into signing for a mortgage

« Offer deals that are too good to be true - they probably have a catch
* Loan clauses which include arbitration
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